
 

    
  

 
 

Report Overview 

This report will outline the strongest industries in Uganda 
and further evaluate niches in Kampala. The research will focus 
on the city previously mentioned and will have a focus on the top 
industries in those cities as well as a focus on the college's interest 
in South Africa. 

 

Uganda at a Glance 

Uganda’s economy grew by 5.0% to 5.50% in the year 2017/18 and the outlook for the 
future is even more positive. Uganda’s economic outlook for 2018 is a lot more positive thanks to 
a recovery in private sector credit, an outlook of favourable weather conditions, an increase in 
Foreign Direct Investment (FDI) and the continued robust government investment in 
infrastructure. FDI has rebound from the slump of 2016 and is estimated to have increased by 
18.5% during the 2017 calendar year. The latest data on inflation released by UBOS indicates that 
both headline and core inflation declined to 2.1% and 1.7% respectively.1 The increase in 
economic growth in 2018 is expected to be driven mainly by public infrastructure investment; 
recovery in manufacturing and construction; and improvements in the services sector, particularly 
financial and banking, trade, transport, and information and communication technology services.2 
 

The volume of production for the manufacturing sector increased by 5.8 percent for 2017. 
There was a notable increase in the Textiles, Clothing and Footwear sector to 18.7 percent that 
was mainly due to a 35.4 percent increase in the volume of cotton ginning. The production of 
drinks indicated an increase of 10.5 percent that was mainly attributed to an increase in the volume 
of Beer production (6.3 percent) and Soft Drinks & Bottled Water Production (13.1%). There was 
also an increase in volume of Chemicals, Paint, Soap & Foam Products (18.6%) mainly attributed 
to increase in volume of Chemical & Pharmaceutical Production (44.6 %). However, it should be 
noted that the volume of Food Products recorded a decline of 2.0% that was mainly attributed to a 
reduction in volumes of Sugar (21.9%) and Tea (6.1 %). 
 
 

- Population:  42.86 million (2017) 
- GDP per capita: (USD) 604.04 (2017) 
- GDP: (USD) 25.89 billion (2017) 
- Unemployment: 2.1% 
- Youth unemployment: 2.7% 
- Inflation: 3.5% 

                                                 
1 https://www.pwc.com/ug/en/assets/pdf/ug-economic-outlook-2018.pdf 
2 https://www.afdb.org/en/countries/east-africa/uganda/uganda-economic-outlook/ 



 

    
  

 
 

Presenting the State of the Nation Address, 2018 at Serena Hotel in Kampala, President 
Museveni said that Uganda’s economy was “growing reasonably well”, with ICT growing at 7.9% 
per annum, industry at 6.2%, services at 7.3%, and agriculture at 3.2%. With ICT presented as the 
biggest accelerator of economic growth by most analysts, this affirms a recent Harvard report that 
predicted that Uganda will be one of the fastest growing economies in the world by 2025.3 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

* Headline Inflation is the measure of the relative change in prices of all goods and services for 
all the 10 consumption baskets. The 2017 Calendar Year registered a slightly higher annual 
average inflation of 5.6 percent compared to the annual average inflation of 5.5 percent recorded 
for the 2016 Calendar Year, as shown in Figure 4.2.1. The relatively higher rate (5.6 percent) 
recorded in 2017 was due to an increase in Food crops inflation and in the Energy, Fuel and 
Utilities (EFU) inflation compared to the 2016 calendar year. 
**Source: UBOS.Org4 
 
 

Kampala overview  

The source of the revenue in the city 
includes business licenses, property rates, road user 
fees, advertising, markets, land fees, building fees, 
local service tax, local hotel and hotel tax, among 
others. But majority of people in Kampala are 
involved in informal businesses, where more than 
55% of people in the informal sector operate in 
Kampala. The urban informal sector in Kampala 
consists of all economic activities outside the 
formal institutional framework. Trade is by far the 

                                                 
3 https://www.sautitech.com/tech/ict-biggest-growing-sector-in-uganda-museveni/ 
4 https://www.ubos.org/wp-content/uploads/publications/01_2019STATISTICAL_ABSTRACT_2019.pdf 



 

    
  

 
 
most important activity with 72% of the informal sector employment, manufacturing at 23% and 
services at 6%. The city's economy heavily depends on trade and properties, with the central 
division being the highest contributor to Kampala's economy.5 
 

Population: 1.507 million (2014) Unemployment rate: 2.1% 
GDP per capita: (USD) 2,6556 

 
Here are some of the top 100 Companies in Uganda: Coseke Uganda Ltd., Integrated 

Security Solutions, Pearl Dairy Farms Ltd., Afro-Kai Ltd., Vehicle and Equipment Leasing, 
Joadah Consult Ltd., Shangri-La Hotel Uganda Ltd., Homeland Holdings Ltd., Amugoli General 
Enterprises Ltd., and Kargo International Ltd.7 For healthcare, there are organizations such as: 
International Medical Group, Quality Chemical Industries Ltd., Uganda Cancer Institute, and 
Uganda Virus Research Institute.8 Top tech companies in Uganda are: Yo! Uganda, Technobrain 
Uganda, Laboremus Uganda, Jentroy Uganda, Infinity Computers Omnitech Ltd., Hostalite Data 
Care (U) Ltd., and ICT Consults Javanet Systems.9 

                                                 
5 https://allafrica.com/stories/201801240083.html 
6 https://pardee.du.edu/sites/default/files/Estimating%20District%20GDP%20in%20Uganda%20.pdf 
7 https://ugfacts.net/list-top-100-companies-uganda/ 
8 https://ugfacts.net/list-top-100-companies-uganda/ 
9 http://jentroy.com/blog/top-software-companies-kampala-2018/ 


