
 

    
  

 
 

Report Overview 

This report will outline the strongest industries in 
Wales and further evaluate niches in Cardiff. The research 
will focus on the city previously mentioned and will have a 
focus on the top industries in those cities as well as a focus 
on the college's interest in European Countries. 

 

Wales at a Glance 

The Welsh economy today has the right foundations upon which to build. The labour 
market performance today is strong relative to Welsh history – more people in work than ever 
before, a lower rate of unemployment than the UK average and falling rates of inactivity.1 There 
is a record number of active businesses in Wales and the number of new business births is the 
highest for over a decade. Exports and levels of Foreign Direct Investment (FDI) continue to 
impress – even set against the damaging backdrop of the threat of a ‘no deal’ European Union exit. 
Welsh export performance and levels of FDI demonstrate how much confidence the world has in 
the quality of Welsh business, products and services and how much they value the people and 
places as an ideal destination for business investment. Since devolution, Gross Disposable 
Household Income per person has increased at a faster rate in Wales than the UK average, and in 
terms of average household wealth Wales is ahead of most parts of the UK only behind the south 
east and south west of England. 

 
Wales issues out a focus on these following pillars for rising businesses: decarbonization, 

innovation/entrepreneurship/headquarterization, export/trading, high quality employment/skills 
development/fair work, and research/development/automation/digitalization. These five pillars are 
aligned with the consolidated Economy Futures Fund where the Welsh government will provide 
support to upcoming businesses if they embody these values.2 
 
 

- Population: 3.125 million (2017) 
- GDP per capita: (EUR) 19,002 equiv. (USD) 21,422 (2017) 
- GDP: (EUR) 61.5 billion equiv. (USD) 69.3 billion (2015) 
- Unemployment: 4.5% (2018) 
- Youth unemployment: 14% (2018) 
- Inflation: 2.7% (2017) 

                                                 
1 https://gov.wales/annual-population-survey-2018 
2 https://gov.wales/sites/default/files/publications/2019-02/prosperity-for-all-economic-action-plan.pdf 



 

    
  

 
 

The Wales Infrastructure Investment Plan 2012 committed to improving transparency and 
visibility through regular reporting on the pipeline of infrastructure projects. Publishing a detailed 
pipeline of capital investment projects enables funding and delivery partners to ensure they are 
best placed to support ongoing and upcoming infrastructure projects including identifying 
opportunities for collaboration and attracting and developing the necessary skills and expertise. 
The first pipeline published, in May 2012, detailed 73 Welsh Government schemes, with a total 
value of over £4bn. This, the seventh iteration, provides updated information on planned Welsh 
Government projects, local authority funded schemes and private investment in the water, energy 
and rail sectors. It gives details of more than 350 investments with a value of around £42bn. The 
Welsh Government is investing over £6.5bn capital funding over the period 2018-19 to 2020-21 
and this will be further boosted through innovative finance initiatives, borrowing and other sources 
of funding.3 

*The employment rate in Wales, as estimated by the Labour Force Survey, was 76.0 per cent of 
those aged 16-64 during November 2018 to January 2019, up 3.4 percentage points from a year 
earlier. This is the second highest employment rate Wales has seen since comparable records 
began in 1992.4 
 
 

Cardiff overview  

Industry has changed drastically over the last 
hundred years. At the turn of the 20th century, the 
emphasis was on coal and steel in the south and slate in 
the north. The transport of these items gave rise to a 
strong maritime industry as well. Coal exports, 
manufacturing and heavy industry have declined 
nowadays and have been replaced by new industries. 
Tourism and public services have taken over as the 

                                                 
3 https://gov.wales/sites/default/files/publications/2018-07/wales-infrastructure-investment-plan-project-pipeline-
2018.pdf 
4 https://gov.wales/sites/default/files/statistics-and-research/2019-03/key-economic-statistics-november-2018-to-
january-2019-685.pdf 



 

    
  

 
 
main employers within Wales. The shape of manufacturing has also changed. The traditional heavy 
industries have given way to lighter manufacturing such as electronics, parts and technology. As 
the cradle of the industrial revolution in the 18th and 19th centuries, Welsh valleys produced the 
iron and coal that fueled global progress, with Cardiff becoming one of the busiest ports in the 
world. But in the 21st century Wales is still at the forefront of key industries particularly aerospace, 
automotive, and life sciences.5 

 
Population: 357,200  Unemployment rate: 4.4% 

GDP per capita: (EUR) 21,195 equiv. (USD) 23,890 
 

In 2018, Wales had a total turnover of (EUR) 37.5 billion. There is a total of 156,953 
employees, with the biggest sector in manufacturing totalling over 14.7 billion euros in sales. Of 
the first 50 of 300 companies, the following are top performing companies that are situated in 
Cardiff, with its latest turnover: Admiral Group (£2,960,000), Celsa (UK) Holdings (£479,679), 
Finsbury Food group plc (£303,600), Motonovo Finance (£247,096), Western Power Distribution 
South Wales (£245,800), Panasonic Manufacturing (£235,907), Principality Building Society 
(£214,200), and IQE (£154,480).6 

                                                 
5 https://www.gov.uk/guidance/nato-summit-wales-2014-all-about-wales 
6 https://www.walesonline.co.uk/business/business-news/wales-top-300-2018-biggest-15532849 


